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ii) the expenditure incurred during the year was for the purpose of the Company’s

business; and

ii1) the business conducted, investments made and the expenditure incurred during

the year were in accordance with the objects of the Company;

c) in our opinion and to the best of our information and according to the explanations
given to us, the balance sheet, income and expenditure account, statement of
comprehensive income, cash flow statement arid statement of changes in fund
together with the notes forming part thereof conform with approved accounting
standards as applicable in Pakistan, and, give the information required by the
Companies Ordinance, 1984, in the manner so required and respectively give a true
and fair view of the state of the Company’s affairs as at June 30, 2016 and of the
surplus, its comprehensive income, its cash flows and changes in fund for the year

then ended; and

d) in our opinion, no Zakat was deductible at source under the Zakat and Ushr

Ordinance, 1980 (XVIII of 1980).
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FAMILY EDUCATIONAL SERVICES FOUNDATION

BALANCE SHEET
AS AT JUNE 30, 2016
2016 2015
Note Rupees Rupees
ASSETS
Non-Current Assets
Equipment 4 57,009,130 52,973,996
Intangible assets 5 798,635 621,735
Long term deposits 6 1,372,428 1,335,878
Long term loans 7 1,912,500 -
61,092,693 54,931,609
Current Assets
Loans and advances 8 2,046,682 1,616,766
Prepayments 9 529,925 1,929,457
Interest accrued 215,938 199,214
Other receivables 10 - 1,968,780
Short term investments 11 63,022,222 48,000,000
Cash and bank balances 12 36,012,353 35,771,141
101,827,120 89,485,358
Total Assets 162,919,813 144,416,967
FUNDS AND LIABILITIES
Fund
- General 13 155,931,422 132,708,058
Current Liabilities
Deferred donation 14 6,850,033 11,643,909
Accrued liabilities 138,358 65,000
6,988,391 11,708,909
Total Fund and Liabilities 162,919,813 144,416,967

The annexed notes from 1 to 21 form an integral part of these financial statements.
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FAMILY EDUCATIONAL SERVICES FOUNDATION
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2016
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rector Director

2016 2015
Rupees Rupees
A. CASH FLOWS FROM OPERATING ACTIVITIES
Surplus for the year 23,223,364 17,687,507
Adjustment for non cash items:
Depreciation 9,858,359 7,408,711
Bad Debts - 39,875
(Gain) / loss on disposal of equipments (1,273,212) 25,741
Amortization 91,731 49,811
Finance cost 260,897 214,493
Unrealized gain on remeausrment of short term investment (22,222) -
8,915,553 7,738,631
(Increase) / decrease in current assets
Loans and advances (429,916) (793,104)
Prepayments 1,399,532 (1,034,843)
Interest accrued (16,724) (129,647)
Other receivables 1,968,780 3,797,220
2,921,672 1,839,626
Increase / (decrease) in current liabilities
Deferred donation (4,793,876) 11,643,909
Accrued liabilities 73,358 13,308
Cash generated from operations 30,340,071 38,922,981
Finance cost paid (260,897) (214,493)
Net cash generated from operating activities 30,079,174 38,708,488
B. CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of short term investment 58,400,000 -
Purchase of short term investment (73,400,000) (27,000,000)
Purchase of intangibles (268,631) (350,000)
Long term security deposits (paid) / refunded (36,550) 1,968,000
Long term loans given (1,912,500) -
Purchase of equipments (14,370,281) (17,150,667)
Proceeds from disposal of equipments 1,750,000 6,300
Net cash used in investing activities (29,837,962) (42,526,367)
Net increase / (decrease) in cash and cash equivalent (A+B) 241,212 (3,817,879)
Cash and cash equivalents at the beginning of the year 35,771,141 39,589,020
Cash and cash equivalents at the end of the year 36,012,353 35,771,141

The annexed notes from 1 to 21 form an integral part of these financial statements.
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